
 

BILL SUMMARY 

1st Session of the 60th Legislature 

 

 Bill No.: SB324 

 Version:  CCR A 

 Request Number:   

 Author: Rep. Hill 

 Date: 5/21/2025 

 Impact:  No revenue impact 

  Administrative cost between $26,000 and $39,000 

 

Research Analysis 

 

CCR A for SB324 restores the title, rejects the House amendments and deletes effective date and 

emergency clause.  

 

As amended, SB624 creates the Oklahoma Research and Development Rebate Fund and 

Program to allow qualifying establishments to receive a five percent rebate reimbursement for 

qualified research expenditures. The program will be administered by the Oklahoma Department 

of Commerce and is limited to a $20 million cap every fiscal year.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

The CCR restores the title, rejects the House amendments and deletes the effective date and 

emergency clause.  

 

SB324 proposes to modify the incentive structure for qualified research expenditures and 

transfers oversight from the Oklahoma Tax Commission to the Oklahoma Department of 

Commerce. While there is no revenue impact associated with this measure, officials from the 

Department of Commerce indicate that the administration of the rebate program will cost the 

agency between $26,000 and $39,000. As the Department of Commerce is an appropriated 

agency, they may seek additional funding from the State. 

 

The Oklahoma Tax Commission has provided the following analysis: 



 

 
 

Prepared By: Zach Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 
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